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PROSPECTUS.

Tue Mapisoxtan will be devoted to the support of
the principles and doctrines of the party, as
delineated by Mr. Madison, and will aun to conaummate

hal itical reform in ‘Ih and practice Gf_ lJi_l
" mational government, which has : iy indi-
:amdh]m'g‘ﬂﬁnll“w- 1o the peace

and prosperity of the countr , and to the perfection and
nrpgmlg::i s free maﬂluf:nu. At this time a -
ar state of affsirs is preseated. The commercial

tegests of the country are overwhelmed with embarrass-
ment; its monetary concerus are unususlly disordered ;
every ramification of society is invaded by distress, and

the social edifice seems threatened with d izntion;

etar.;:u iL- filled with pm]ﬁ:ou of o.ﬂl the l:v!-

" despondency ; general government is

ly assailed by a large and table portion of the
bold y a large mgac‘ .

o, as the direct cause of their difficulties ;

o is publicly encouraged, .m
spurit of insubordination is fostered, as a necessary
lef to the pretended pations of the party in
power ; some, from whom better things were hoped, are
making the ‘* confusion worse _‘g_bn

long it of and I 4
towlly i ble with & wholesome state of the
country. In the midst of all these difficulties and em-
barrassments, it is feared that many of the less firm of

resistance to the laws
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the friends of the ad on sud supp of
democratic principles are wavering in their confidence,
and beginning, without just cause, to view with distrust
those men to whom they have been long attached, and
whose elevation they have laboured to promete from
honest and patriotic motives. Exolting in the anticipa-
tion of dismay fusi gst the supporters of
the administration as the consequence of these things,
the ition are licg th Ives with the idea
that Mr. Van Buren’s friends, ss s national party, are
verging to dissolution ; and they allow no opportunity to

ass unimproved to give eclat to their own doctrines.

‘hey are, indeed, maturing plans for their own future
government of the country, with seeming confidence of
certain success.

This confidence isincreased by the fact, that visionary
theories, and an unwise adherence to the plan for an
exclusi talli y have unfortunately carried
some beyond the actual and true poliey of the govern-
ment ; and, by impairing public confid in the credit
system, which ought to be Jmerud and regulated, bat
not destroyed, have tended to increase the difficulties
under which the country is now labouring. All these
seem to indicate the necessity of & new organ at the
seat of gover to be established vpon sound prin-
ciples, and to represent faithfully, and not to dictate, the
real policy of the administration, and the true sentiments,
measures, and interests, of the great body of its sup-
porters. 'The necessity also :ﬁ““ of the adoption of
more conservative principl n the t of those
seems to indicate who seck to remedy abusea by de-
stroying the institutions with which are found con-
nected. Indeed some of eontribution is deemed
essential to the enhancement of our own self-respect at
home, and to the promotion of the honor and credit of
the nation abroad.

To meet these indications this undertaking has been
instituted, and it ia haped that it will produce the effect
of inspiring the timid with cou the desponding with
hope, and the whole country with confidence in the

Iministration of its go t. In this view, this
Journal will not seek to lead, or to follow any faction, or
to advocate the views of any particular detachment of
men. It will aspire to sccord a just measure of sup-
port to each of the co-ordinate branchea of the govern-
ment, in the lawful exercise of their constitutional
precogatives. Lt will address itself to the understandings
of men, rather than al to any unworthy prejudices
or evil passions. [t \?:!Plereiy invariably upon the prin-
ciple, Lgal. the strength and securily of American nsti-
tutions d 1 upon the intellig and virtue of the
people. ¢

Tre Mamsoxtax will not, in any event, be made the
instrument of urraying the north and the south, the cast
and the west, in hostie attitudes towards each other,
upon any luh%ecl. of either general or local interest. It
will reflect only that spirit and those principles of mutual

ion, compromise, and reci 1 good-will, which
80 eminently characterized the inception, formation, and
subsequent adoption, by the several States, of the con-
stitution of the United States. Morcover, in the same
hallowed spirit that has, at all periods since the adoption
of that sacred instrument, characterized 178 pEFENCE
BY TME PEOPLE, our press will_hasten to its support at
every emergency that shall arise, f[rom whatever quarter,
and under whalever guise of philanthropy, policy, or
principle, the antagonist power may appear.

If, in this sible undertaking, it shall be onr

fortune to succeed to any degree in promoting the
armony and prosperity of the country, or in conciliating
jealousies, and allaying the’ asperities ol'.rlrlg warfare,
by d ing If amicably towards all ; by indulg-
ing personal animosities towards none ;, by conducting
ourself in the beliel that it is perfectly practicable to
differ with others in matters of prlnci.pfe and of expe-
iency, without s mixture of personal unkinduness or loss
recip! respect ; and by ‘' asking nothing that is
uo clearly right, and submitting to nothing that is
wrong,” then, and not otherwise, will the full measure
its intention be accomplished, and our primary rule
for its guidance be sufficiently observed and satisfied.

This enterprize has not been undertaken without the
approbation, adv t, and pledged support of many
of the leading and soundest minds in the ranks of the
democractic republican party, in the extreme north and
in the extreme south, in the east and in the west. An

iation of both political experi and talent of the
highest order will render it competent to carry forward
the principles by which it will be guided, and make it

useful as & political organ, and interesting as a journal
of news,  Arrangements also have been made to fix the
establish t npon a sub ial & basis.

w r
The subscriber, therefore, relies upon the public for so
much of their confidence and gement only as the
fidelity of his press to their great national interests shall
prove itself entitled to receive.
THOMAS ALLEN.

Wasmixaron Crry, D. C. July, 1837,

EXCHANGE HOTEL.

HE SUBSCRIBERS, having leased the Exchan
T Hotel, (late Pages's,) and having fitted it up in ﬁf':i
rate style, will be pr_!lrz;‘:rrd to receive visiters on MON-
DAY the Mb inst. looation of the house, being with-
in a few minutes walk of the depot of the Bultimore and
Ohio, Washington dnd Baltimore, and Philadelphia Rail-
roads, as well as the Steamboat to Philadelphin, Norfolk,
and Charleston, 8. C., makes it a demrnlr'lo place to all
travellers going to either section of the country. Thia
HOTEL attac to the Exchange Buildings i this ey,
has been erected and furnished at a great cost by the pro-
prietom, and is designed to be a first rate hotel. It s
the intention of the subseribers to make it for comfort, re.
g:rehhiln y &e. &e., equal to any house in the United

tates. The undersigned flatter themaclves that they
need only promise 1o all who may patronise the estabilish-
mont, that thew best efforis shall be exerted 1o please, and
at charges which they hope will meet their approba-

n0ns,
JEWETT & DE BUTTS,
Baltimore, Oet. 7, 1837, 4wil

I (Il‘].‘iE FURNISHING GOODS.—~We
sale—
50 pieces ingrain carpeting, which we will sell low,
50 do  Brussels, ;
62 do 5.4, 64, 10:4, and 12-4 Linen Sheetings,
100 do 74, 94 Barnsly Dinpers,

84, 10-4 and 204 fine Table Cloths.

Napking to mateh,

1 bule Ruswin Dinper.

1 bnle wide (Crash,

Also, 50 Marseilles Quilts.

Sep Wi B llADL;Y & CATLETT.
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of the original :?III BE st
The north hall of block no, 63, bein5 200 feet on Uticn

[late Libra] street, by 198 feet on

lot no.
Third and Fourth

ONn Vax Bumey Tracr.—Lotno. 1, Montealm street,
puing 200 feet dee
street several hu .
nd 3, Montealn street, each 66 by 200 ft.

" ]

and running north along Montcalm
redl feet into the Lake.

13

13, 14, and 15, being 345 ft. on Bronson st.

240 on Van Buren at,
300 on Eighth st.
3-4ths of lot no. 25, corner of Van Buren

= ad Eighth streets, being 200 feet on Van Buren, and 148
teet on Eighth streets.
Lot 82, -;:;}hﬁ:m comer of Cayuga and Eighth streets,
t.
B4, 85, 86, 87, on Cayuga st. 66 by 198 fi.
88, st.' q.lré:rnur of Cayuga and Ontario streets, 108
y
89, 8. w, corner of
70, on Seneca st., 686 by 198 feet.
58, 5. w. corner of Seneca and Sth sts., 66 by 198 ft.
50, n. e, corner of
by 104 i
50, on Senecn street, 66 by 108 feet.
75, 5. e, comer of Seneca and Ontario streets, 198

feet,

do, 198 by 105 ft.

Outario and Schuyler streets, 198
eot.

feet.
do. 198 by 130 ft.
198 by 104 ft.

49, on Schuyler st,, 66 by 198 ft.

The ineumbrances on the whole of this property do not
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LUMBER'S BUSINESS.—The subscriber, from

takes this method of informing the citizens

of Washington and vieisity, that he will remain a few days,

for undertaking any of the follow-

ing kinds of work in his line of business, viz. The erect-
infdu{ Water Closets, Foree or Lift Pumps, Baths, hot or
cold,

superior manncr, the conveying of water
dwellings, and throngh the different apart-

ments, draining quarries, or any kind of lead work.  He

r. Woodward's. it
DAVID BAIN.

N B.—He has with him » few Beer and Cider Pumps,
to be seen as ubove.

CLEMENT WOODWARD,

Berween 10th and 11th sis., Penn. Avenue.

snitable for ext
will be sold on

¢ity in the Union.
det. 10.

CHINA, GLASS AND QUEEN'S WARE,

MOSES POTTER,
46 South Charles St., Baltimore,
ceived and is now opening, hundred

HA?‘j’un re:

and forty packages of the above deseription of goods
adnpted for the Southern an
ll-ll.nll{ on hand, English, Iron Stone, and Granite China,

Western markets—Con-

ensive hotels and steamboats—all of which
as fuvorable terms s ean be bought in any

e

public, tha

his long experi
ﬁmnf
um with their

QAMUEL HEINECKE informs his friends and the

t he has taken 8 room four doors north of

Doctor Gunton's apotheeary store, on ninth street, where
he will earry on his business, He feels confident, from

ence in cutting all kinds of garments, that

satisfaction will be given to such as may favor

custom. sep 20 Stawdw

contain all the
vised, together
gress, bearing

used the first e

I u country
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ROPOSALS for publishing n Seeond Edition of the
MitiTary
George Templeman. The first edition was eompiled by
Major Trueman Cross, of the United States Army, and
ublished under the sanction of the War Department in
825. It contains the most important of the resolutions
of the old Cougress, rulatinﬁ to the Army, from 1775 to
1789—the Constitution of the
acts and resolutions of Congress relating 1o the Army and
the Militia, from 1789 1o 1924,
The second edition, now p

Laws or THE UNITED STATES, by

United States, and all the

to be published, will
matter embraced in the first, enrefully re-
with all the laws and resolutions of Con-
upon the Army, Militin, and Volunteers,

which have been enacted from 1824, down to the close of
the present session. The corrections and additions will
he made by Major Cross, the original eompiler.

Officers of the Army and Militia, and others, who have

dition of this work, have tostified to its

great usefulness,

like ours, where the authority of the law is

wanifest ; but

The work w

sheep.

ty of such a work 1s at all times
it i especially o at present when a lurge

and mixed force of regulars, volunteers, and militia are
called into netive service,

ill be of royal octavo size, and will be /fur-

nished to subscribers at $2 50 per copy, bound in law

RS. PAGE'S BOARDING HOUSE, on Pennsyl-
vinia Avenue, opposite the Centre Ll

nons visiting Washington can be comfortubly entertained

by the day or week,
1. 5

arket.  Per-

119

of u deed
ing date the te

nnmbered six

sevenly-seven,
west house of
Charles Cist,
from E street
lnnee in two

with approved

mises, on E

opened—

50 pieces

50 do.
6 do.

0 pieces
do:

i sopL 8,

dred and twenty-nine, will be expose

Wednesday, the  twenty-second s

the valuablo real estate deseribed in said deed as being

“that two l!mz:)lmcl house or tenement on part of lot
Wl

TALUABLE PROPERTY FOR SALE.—By virtue

oftrust, executed by Dufl Green, and bear-
nth duy of July, in"the year cighteen hun-
i to publie sale on
ber next,

day of N

in square numbered three hundred and
&l:ﬂ"?,} in the eity of Washington, being the
three houses formerly built on said lot by
deceased ;" " and also the part of said lo

appertaining to said house, oxtending hack due north

to a public alley, and also the whole of

lot number (7) in the said square.”
The terms of sale will be one-thinl eash, and the ba-

equal instalmenta of three and six months,
secarity and on interest from day of sale,

The sale to take place immedintely in front of the pre-

street, at eleven o'elock in the forencon of

the day abave mentioned,
Forthe Bank of the Metropolis :

Oct 30—2 aw

JOHN P. VAN NESS, President.
- i

GL.G\" ES. SUSPENDERS, STOCKS, WOPLLEN
SHIRTS, AND DRAWERS, — We have to-day

.

30 doz. Suspenders, best kind,
50 do, superior Gloves,
50 do. Stovks, best make,

Silk Poeket Handke rehiefa.

50 doren Grml:mu'- Rihbed Woollen Drawors.

o, da. do; Shirts.
Raw Sitk Shirws,
ALso,
Irish Linens,
Sea Island Cotton Shirtings

BRADLEY & CATLETT.
Nawlwh

' .4l Bank, and the proper course of policy in our na-

Lot, with dweiling house, [original village lot no.26.]
being 66 feet on First street, ‘west about 250 feet,
o n':l_hhthuiurmhhhﬁum.t

ional the £
:;rnwmi::,u l:-num‘ It is out
e o e
unconnected with the | concerns of the coun-

&

as | am, can be of litile value, and if of more] "
valng, Womid Tans Vit h .

weight with the community.
But the earnestness with which you hu,nqnﬂ
them, must be my w for giving them, and will,
1 hope, exempt me from the imputation urg:'ueqnnp-
tion, in giving opinions unsupparted by a expo-
sition of the reasons on which they are sustained.

I am of upinion, that a National Bank will not aid,
but embarrass the restoration of the currency of the

country; and, that, afterwands, it would be an insti-
tution” infinitely dangerous under many circum-
stances and in many views. I admit, thal, nader a

very wise and circumspect manage it might
be useful; but itisuunuinulnylhingae ding
on human action and human will, that it will not be
50 managed. ides, 1 have no doubt, Con-
gress have no constitutional power to establish
such an institution; and this, I think, has been the
clearly expressed glndgme.nl of that school of ic
men who claim Mr. Jefferson as their head, and
who have adwinistered the Government for almost

forty years, ‘The institution of the late bank, was |-

a departure from the principles of that school, badly
justi eclll, or rutherdlabnml e:cu.::al En?l? l.iltl:l!, lT:[m:e
generally regrette them, , by them-
selves, amﬁra{'. in best manner in their power,
by putting it down.

In reference to the course of public policy required
at this time, there is part of the suffering of the
country for which there is no legislative mm:ﬂy.—
‘The legislature of the nation cannot pay the debis of
insolvent persons, or aid those who are embarrassed.
This evil can only be remedied or mitigated, by the
exertion of the debiors. But that exertion is embar-
rassed and even paralyzed, by the state of the cur-
rency, and it is in the power of Congress to aid great-
lyin this object and by very simple means.

Unfortunately, the Chje?ﬂgginrm has not only
abandoned the people Lo their fate, not o!n:g P ing
no relief, but urging a measure calculated to destroy
the recuperative powers of the banks and the people
to work out their own salvation. 1 have no particu-
lar intimacy with the Chief strate, but I know
him sufficiently to be satisfied that he is a man of
high talents, well qualified to fill his eminent station,
and of as pure ves and principles as those of his
accusers, and my wonder and astonishment have
therefore been exeited, as well by what he has ad-
vised, as by his silence on what it was his imperative
duty to have spoken at this eventful and critical mo-
ment. .

The Sub-Treasury scheme, as it has been called,
is in my opinion, one of the most unwise and pre-

rous measures that could besmg‘guted. It ex- |+
ibits an ignorance or d rd of the character

and circumsiances of the age in which we live, and
an e?;u ignorance or disregard of the great I}ghls
zlmi provnm::: 3.1'. modern Li:ruh nee, cre-

it, currency, principles of political econo-
mz.m ‘We must go back centuries for its prototypes,
when we will find them in the strong box of tyrants
and autocrats, who required no divorce from the
people or their institutions, for whom they did not
govern, and to whom they were not res| ible.
peuple jealous of their liberties, it would seem, could
not miflu discover, at a glance, the unropular cha-
racter of such a measure, and its anti-democratic
tendency. A school-boy, just entered upon his
classies, will find the rrool‘ in a few pagesof Roman
history, where he will see Cesar, in the Cns:lml. pil-
laging the public treasure, and threatening with
death the guardian of it, who urged the laws in ils
defence. Inter arma silent leges, was the reply of
that usurper, and it isa ready and effectual one for
any future Cesar; and will it be said by a people
who love and value their free institutions, that there
is no danger froman instroment under which we have
seen those of a race the most renowned for their love
and jealousy of their liberties, utterly perish. If we
look to the dawn of modern liberty, in English his-
tory—if we pursue it in that history till it was formed
into the freest government known to the world until
we ourselves furnished a more perfeet example; if
we regard our own Constitutional instrumenis—in
all of them we shall see that the effort is to put the
public treasure as much as possible under the guar-
dianship of the people and not under that of the
Chief Magistrate; to effect a divorce between him
and the money of the nation, and not between it and
the people. “The last thought has been put, as I be-
lieve, the fable has it, the lamb under the protection
of the woll. Happily our modern lights and habits
in finance and currency had dispensed with strong
boxes to be placed under the peculiar control of the
Chief Magistrates of nations. Happily for us there
was an absolute, and, we thought, an irrevogable di-
voree between our Chiel Magistrate and the public
treasure, but, as i governed by infatuation, at the
very moment we are, some of us, loudly declaimin
against this danger, we are about, I fear, to commut
it to hands created by his word, who live or die, as
functionaries, at his pleasure, and who can be anni-
hilated by his nod. ight it not as safely be put, in
times when our institutions shall be in danger, at
once, absolutely into the President’s own hands 1—
Who can, in candor,deny it'T That jealousy which
should guard free mstitutions generally shonld be
more exciteable and stronger with us from the pe-
culiar character of our govenments and from the pe-
culiar situation of some of them.

‘We ought not only té guard against the uSurpa-

tion of ambitious men, but against the ambition of the
Fuvernmenl of the Confe eracy, under which we

ave suffered, and of which weare in danger, The
powers granted to that government were meant
only to embrace those that were indispensable, They
have already been much increased by construction,
are increasing, and ought, if ble, to be diminish-
ed. It is wise on the part of all the States to limit
these powers by the true construction of the Consti-
tution as it came from the gpenpla‘s hands. But the
vital security of the weak States, and particularly of
the Southern States, requires that these powers should
receive no increase; that any dependence ol the Ge-
neral Government upon t lates which exists
should be preserved, and, one would think, none
conld be so glind as not to see, that dependence on the
State institutions is dependence on the States; but
the Treasury scheme is 1o make the General Go-
vernment, in the matter of the public purse (where
the safety and the danger of free institutions so pe-
culiari‘y are remscd.auentinly in ent of the
States ! This too, is but the ier ‘pas,  Alread
by one of the most dmlnru bed advocates of th
scheme,* a paper system, (is it possible that we are
speaking of realities and not indulging some dream-
ing phantasy!) is proposed to be appended to it, with-
out which ft i alleged to be incomplete. Unite
them, and if it be an inconvertible truth that the mo-
ney power, without control or limitation, is
more than equal 10 the Constitation and the sword,
(and who will doubt it 1) where will be found the
security of the liberties and indeg:]dnce of the
States—of the weak States—of the Southern States,
and of their peculiar interests which are daily threat-
ened 1 1Is it, indeed, a time, and are the circum-
stances of the time such as lo make it wise and pru-
dent for the Southern States to put additional power
into the hands of the confederacy 1

This, however strong, is but a very imperfect view

of the politieal dangers of the government scheme,
which r:pre”ed, we may observe, with a zeal which
shuls the eyes of its advocates to the claims of a sul-
fering community so completely, that they seem

* Mr. Calhoun.

silver for the uses of the Government strong box,
opportanity to complele

while it will furnish a e

our on power, by a t
paper system, which is said 1o be necessary lo give
completeness o the scheme. These, one would
think, are awful evils, which ought not to be hazard-

. But its advocates, in the spirit of the revolu-

zealot 1o whom we have referred, disregard
consequences, and think that all ought to be hazarded
or umtomﬂhh their principle, o accomplish
their i wem| almost say, to put asunder
those whom God united, for we can hardly
donbt that we owe those h relations
which tie the Siates and the Union so happily to-
gether, and which the zeal of these gentlemen would
sever, to the special blessing of God.

We will now inquire, with some precision, what
this scheme ux:opwcs, on what grounds it is sustain-
ed, and whether its tendency is not to produce the
evils which we have deprecated 1

The substance of the scheme (independent of the
paper system, which it is hereafter to a
pend) is that the public revenue shall be paid in gold
and silver only, and that for this gurpmn the bank
circulation shall be discredited, although at tke mo-
ment that rﬂer shall be faithfully redeemed in these
metals, and ba eqmll{cgmd: and that the public
treasure shall be rendered safe by being deposited in
vaulis, under the care of public functionaries. The
President appears to estimate the average amount of
the public deposites al ten millions of dollars.

grounds on which the measure is sustained,
are, that the public receipts and expenditures should
be colleeted and paid in gold and silver, and that
such is the money ribed by the constitution ; that
the public trénsure will be more safe in vaults of the
government than in depodite banks; that it will di-
minish the patronage of the gzovernment, and that it
will be a check on excessive banking, because, it is
said, if the deposites be made in banks, these institu-
tions woaid bank upon them, and thus inerease their
business beyond proper lmits.

Now, it seemk idle to inquire, but the conduct of
some of our public men makes it necessary, whether
the movernment of the confederacy was instituted to
sustain a formal, literal performance of contracts
botween the executive government and a few indi-
viduals (who are fattening on the public purse) with
whom the government has contraeted for its supplies,
and the of that government, or for the good
of the whole pecv{e of the Union? The scheme of
the government, however, is entirely devoted o the
first object, and If we are right in our view, sacrifices
the latter to it. But if it were the duly of the govern-
ment to prefer the interests of its particular creditors,
80 far as W insure them payment in gold and silver,
is there any reason why they should discredit a cur-
rency which those very creditors would prefer to
specle payments—namely, a currency which the
could, at pleasure, convert into ie T Buch will
b2 the currency of the country, when the banks re-
sume specie payments. As 10 a constitutional eur-
rency, it is pable nonsense, if it mean nothing
else but gold or silver shall be paid or received under
the constitution. Wiser men than those who now
administer the ﬁvemmem, or represent the people,
have always. a.different doetrine. The consti-
tution only forbids the States to make any thing but
gold and silver a tender in law ; which is 1o say, that
nothing else shall be a mm?ulsory yment ; and the
federal government which is affecting this pecnliar
delicacy on the point of constitutionality, is entirely
unbounded by the constitution. We admit, however,
that it is morally and in honor bound to go as far as
the Siates are constitutionally bound to go, but the
constitution has nothing to do with the guestion.

But we return to our general position—if the
vernment was instituted for the people, and not for

overnment contractors, and government employes,
then on what principle sacrifice the former to the
latter 7 If for both, which should preponderate?
The people of the United States now probably
amount 1o sixteen millions, and in four or five years,
before the Treasury scheme will be fairly in opera-
tion, will amonnt to twenty millions. According to
the statistics of population, twenty millions will pro-
bably give four millions of productive operatives,
and the=e, al the low average, (in this country,) ol
one hundred dollars, will give four hundred millions
of dollars of annual productive value. The valne of
the property of the States, if put down at one hun-
drr‘c{land fifty millions each, which must be below
the reality, with the estimate of annnal produection
added, will give a sum little less than five billions
of dollars, to b2 affected in value by the state of the
currency. If the eonti e of an d cur-
rency affect these objects to the extent of ten Jwr
eent,, it will amount to five hundred millions of dol-
lars. Now let the preservation, and advancement,
and prosperity of these objects be compared with the
objects anhc government scheme. The government
wishes to put ten millions of dollars in safe custody.
It can get it satisfactorily insured for fifty thousand
dollars per annum, and will then pay a high pre-
mivm. I doubt whether it has lost, by banks, since
the institution of the govenment, the last mentioned
sum, in the principal commercial cities, and to these
the whole question refers.

If any one be dissatisfied with my eslimates, lel
him reduce them as he shall think fit, and there will
still be left mighty interests, to be sel against paltry
ohjects.

ut it is said, the deposite banks have failed in
furnishing a safe :i?m tory of the public money.
How have they failed 7 They have failed in com-
mon with all other banks, with no_exception what-
ever. The whole country has failed in the same
sense. ‘They have fallen, like a strong man under
too heavy a burden, but under which he can rise
again if ‘not held down. In like manner they will
rise, if not pressed down. 1am no defender of the
banks. They have all done wrong; they have all
been guilty. ” They have all over-traded. But the
eountry has enjoyed great benefits even from that
over<rading. It has filled the sails of commerce, it
has sped the plough, nerved the arm of industry,
covered the country with great and lasting improve-
ments: canals, railroads, and other magnificent and
profitable structures, 1t will leave some individual
victims, but the eountry has nevertheless, been great-
Iy the gainer by the over-trading. Time will pass
away, and when not even a remembrance of our
resent sufferings shall rémain, these benefits will
L. fresh and green, and bless generations yet unborn.
Bul the deposite banks have nol paid thieir bond.—
The?;.hava nevertheless done wonders, and under
less harsh (shall T not say better informed) masters
wonld bly never have incurred the penul?r ol
that bond. If the authors of the distribution law,
had possessed a sound knowledge of the subject on
which they were acting, they never would have re-
nired these banks to make the distribution in the
gmn time (short with reference to the object and cir-
cumstances) reqnired. The banks did more than
could have expected from them, under the dif-
ficulties presented. They are accused of discount-
ing on the deposites, For what did they receive
them 1 Did not the National Bank do the same 1—
Did not the opposition complain that they did not do
enough? Did not the Government urge them to
extend their loans, to repel the ery of the ition 7
Could they have expecied so sudden a distribution
to be enacted by law, under such circamstances 1—
Ought they not io have expected the National Legis-
lature to have understood the first principles of cir-
culation, exchange, and political economy ; and that
for the sake of IE: pubI{:
to the banks, they would have given the time neces-
sary to make the distribution, without lprmhu-h-uz n
convulsion in the monetary concerns of the country
—for nothing less could have been expected from
the provisions of the distribution law. 1 must not be
misconceived. The distribution law was ﬂ,t:: and
proper, but the error was in the details. The mo-
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E‘ovmed by the past, and look to the future. There
no evidence that the Government has Jost a cent
te banks in the commercial cities; and
to those
ﬁiﬂ! treated, and there is little doubt, on the other
hand, that under the Government scheme heavy
losses must be sustained, unless it shall be more for-
::nlhh in the choice of its trustees, than it has hither-
"en.

Another plea for the Sub-treasury scheme is, that
it will diminish the patronage of the Government.—
There is not an_institation of Government that we
should not be ealled upon to abolish, if this were a
sound argument. T he postoffice should be sbolish-
cd, sothe custom houses and land offices, and we
admit if they could b2 dispensed with, it might be a
wholesome restraint upon executive authority, to
abolish them all. The evils, however, must be” suf-
fered for the corresponding benefits. This evil, too,
of executive patronage from the use of banks, we
ought to suffer, and to take as a compensation, the
benefits they will afford, and, asan immense com-
pensation, the fact, that they will avert this ueuu.r‘v
scheime. But is it true, that this scheme will dimi-
nish Executive patronage? Is it not ble that
it will, on the contrary, increase it1 he latter is
my opinion. 1 have been intimately conversant for
upwards of forty years, even from boyhood with
bunks, and it is contrary to my observation, that, ex-
cept sometimes in the national banks that have ex-
isted, politics have influenced the selection of direct-

fluence. On the other hand, I have never known an
election in which the direct officers of the eral
Government, were not active in su ng the
friends of Lhe actual Administration. The officers
under the government scheme, who will finally be
numerous whatever may be now said to the contra-
ry, will be true 8wiss, and make up for any deficien-
cy of numbers by abundant zeal and aetivity,. The
fair conclusion is, I think, that it will increase, not
diminish, Executive patronage, But, if the argu-
ment were admitted in the full extent in which it is
urged, the consolidating tendency of the Govern-
ment scheme, is a danger fifty fold greater than any
that can follow from any increase of patronage
through the employment ufy State banks, as the depo-
sitories of the revenue,

Another argument in favor of the scheme of Go-
vernment, ir, that as the public treasure will be lock-
ed up in the public vaulis, it cannot be employed in
banking, as it would be if it were deposited in banks.
Until our day, this would have been conceived a
great public evil. The President seems to have es-
timated the average of the public deposites atten
millions of dollars. "We have seen, that they have
at times, been forty millions. As the country in-
creases In population, commerce, manufactures and
wealth, the average must increase correspondingly,
and it is probable it will, in twenty years, amount
to twemty millions. Now to embosom twenty
millions of mone
vaults (and to the extent of the ave amount it
will be permanently withdrawn from the active ca
ital of the country) is just u'eomirletean extinguish-
ment of the public wealth, as if the amount were
again buried in the mines from which it was dug.—
It can have no influence in prevenling excessive
banking as is alle%;d. As to that effect, it is allo-
gether immaterial from whence the fund is supplied,
whether from the Government deposites or from
capital supplied by stockholders. The Government
deposites will at notime form a considerable portion
of that fund which is the basis of bank loans, and if
no other restraint be inte d, and the ion

e guestion must always be referred, 10 be |

ors; and | have never known, with slight exceptions |
in cases before mentioned, any active interference |
in public elections, by bank directors under bank in- |
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The measures adopted at
Bession, are, in my upiniu:rnul ulated
bl.:{ much eredit, they are not founded on
and will work badly In effecting the ends
It is not easy, ifit be at all possible, to conceive w
end was by the act suspending the distribu-
tion of surplus revenue, With the Executive
views in reference to the public creditors, it can fur-
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nish the Government with no means for th:
It contemplates no ultimate r of the law of dis-
tribation.  The States were willing 1o receive Trea-

bility of & Bank 10 i's depositors and the holders of
its notes, They are both payable on demand and
habitually used for the same purposes of business.

busi checks in all iderable trans-
actions the use of bank notes, and take their place.
A true estimate of the circulation, therefore, embra~
ces Bank deposites, It is troe, while the Govern-
ment makes no use of these deposites, they ereate no
immediate pressure on the Banks. But neither do
the notes of these Banks while they are not redeems-
ed. When these Banks shall redeem their paper on
demand they will both press akike, but with this dif-
1l the deposites continue till that event to
the credit of the Government, they will come upon
the Banks in heavy masses, in the shape of large
drafts. 1If, on the other hand, the Mgebllﬁﬂhld
not been s ded, they would in the meantime
have been ditfused in the general circolation and

wotlld have come upon the Banks ually and have
caused them less embarrassment. They would have,
doubtless, in a many instances, ﬂn into the
hands of the deblors of the Banks, and have enabled

these debtors to pay, and the Banks to curtail their
business, wbri::h would have enabled J‘t.(hcm the Iiﬁt:r
lo prepare for ie ments, resent they
hang over the B:'l;;: likr{ dense clnnd,pthmin;
to burst suddenly and unexpectedly upon them. The
measure has beer just) uluamm{ by the fable of the
dogind the manger, who eounld not eat the hay him-
sell and would not let the ox eat it. The application
of the fuble fails in one particular. The dog could
not eat the hay, but the Government eould have used
the money had it not been for their over fastidious-
ness as lo the currency in which they insist on pay-
ing the public creditors. But this has been prevent-
ed by the hard money fantasy which has seized the
It would really seem
it had well nigh become mens mania with them ; and
that if their purses were demanded on the high-
wiiy, they would struggle to make a hard money pay-
ment.

If the Government had cbeyed its highest d
that of considering first the Im?rem ofh:ﬁe maasmy
the commaunity, it would have paid the public credit-
or in the best currency it was enabled to securetothe
people, and the Treasury deposites would have been
acceptable payments rurl{m blic creditors, as like
maney was under an Administration and Legislature

unite as wise as those who govern the maﬂ. This
astidiousness rendered necessary the only other im-
portant re of the session—the issue of Treasu-
ry notes to meet the wants of the Governinent.

The ruling %rinclp‘le of the Government has given
a deleterious character 1o the details of the measure,
Thes~ notes are made to bear interest, Their vaiue
would have been nhundanllg sustained by hlnﬂ re-
ceivable, as they are, in ali public dues. Until so
absorbed, they would have circulated as money in
the community, and as such, been useful in all trans-
aclions of society. Bearing interest, they will not
circulate, and will probably be huu'rdedg urhalim.
If the Banks shall be tempted, either directly or in-
directly, to furnish specie for their purchase, it will
weaken their recuperative power, which they ought
studiously to strengthen—while then the addition of
interest will destroy their usefulness, the eountry will
have to pay the amount of the interest, not for any
public benefit, but for the creation of new evils a
material of which we do not need a fresh su ly.
You inform me that your communiéation has
made 1o me “at the instance of others as well as your-
self,” which induces me to say that you are at liberty
1o make any use you see fit of this letter, that you
think may be of any public benefit.

I am, dear sir, very respectfully,
Your obedient servant,
LANGDON CHEVES,
To — ——, Esq. Columbus, Mississippi.

DEBATE IN THE SENATE.

MR. CLAY'S SPEECH.
(Concluded.)

Is it practicable for the Federsl Government to put
down the State Banks, sud intreduce an exclusive metal-
lic currency ! Iu the operations of this Government, we
should ever bear in mind that political power is distribut-

of profit present itself, it will be furnished to an un-
limited amount. It is a falacy then to assert, that
locking up in an unproductive state, the public mo-
ney can have the least effect in preventing banks
from affording excessive loans. It will diminish
the means of the country to employ and encourage
industry acd commerce, but it will put no resiraint
upon the excesses of banking.

Thus have 1 examined the arguments in favor
of this scheme, which, I think, are entirely fala-
cious, and, it appears lo me thal, as far as we have
viewed it, the whole potency of the measure is to do
evil, both politically and financially. But its acutest
evil is temporary and immediate. The great sul-
fering of the country, as before said, is from the un-
soundness of the currency.  The artisan stands idle,
the agriculturalist cannot realize the profits of his
labor, the merchant dare not adventure, the capital-
ist has locked up his funds. There is a general pa-
ralysis. Restore the soundness of the currency, and
in the place of this inaction, will succeed universal

more cheering, becanse it will have succeeded this
neral gloom. The very moment is propitious to
the accomplishment of this happy change. The ex-
changes are nearly, if not quite at par. In afew
weeks they will be in our favor. There will be no
demand for specie for exportation, and ifthe Govern-
ment will only promise its confidence and counte-
nance to the bangul, on cendition that they shall re-
sume their payments, bona fide, there is nothing to
prevent them from d'oing so before the first of Jan-
uary. Bulthe Government denounces and reviles
them, and withdraws from them the public confi-
dence. How can they, under these circumstances,
resume specie payments 1 These must depend on
ublic confidence. Without that confidence the
ank of England, usually referred to as the stand-
ard of ﬂabilﬁy. could not contibue its m'menu in
the precious metals a week. But the Government
has its litle by-play, which it secms determined to
accomplish, regardless how lraiicully the great po-
pular drama may terminate, which requires it to de-
nm?r, instead t:ufy restoring that confidence which is
indispensable to the p rity of the country.
‘Weare threatened, unﬂcr these cirenmstances, with
a new danger. Our beneficent produet, cotton, with
a magmificent diffusiveness, hasbecome as necessary
tothe happiness and comfort of millions of people in
Europe, as it is instrumental in our prosperity. But
they can only pay us for it in their products and ma-
nufactures, which, under the paralysis we suffer,
from the unsoundness of the currency, we have al-
most ceased to demand. If our imports be not reviv-
ed, and the way to revive them s to revive the
soundness of onr currency, which will revive our
enterprise, this great article must lie on our hands,
to a great extent, and fall to a price that will be cala-
mitous to the grower, and increase the present peneral

suffering.
The time at which this measure is pressed by the

. | Government, is aliogether indefensible. It is eniirely

new, and is presented fo the country ata moment
when the public mind is in a state of uncasiness and
distraction, which tolally unfits it to deliberate dis-
passionately, or with soundness on the subject. The
object of the measure is to effect 0 radical change in
our financial and monetary concerns, such as ought
not to be n until the best minds in the nation,
whether in or out of Congress, shall have had an
opportunity of examining and discassing it. Itisan
experiment, and we have already been affticted with
100 much of this species of legislation, It requires

no precipitancy. It is not even pn:i'etml to afford
I any mui{ for the prevailing public distress. It may
| as'well, if it be found on due examination fo be wise

and expedient, be adopted hereafter as at this time.

If the Government would therefore consult the inter-
| ests of the country, it wonld withdraw the measure
for the present and give its aid and countenance lo
the Banks to restore the soundness of the acinal cur-
rency,and having thus relieved the country, bring it
forward on its merits when its discussion and its ex-
amination would work no evil. To say, that if the
occasion escape, it'may (il when the present public
| stupor has passed away, and when the people may
| have become satisfied with existing institutions, is 10

activity, and our prosperity will be the brighter and |

ed bet it and the States, and that while our duties
are few and clearly defined, the great muss of legislative
authority abides with the States. Their banks exist
without us, and in spite of us. 'We have no constitu-
tional power or right to put them down, Why then,
seck their destruction, openly or sccretly, directly or in-
directly, by discrediting thewr issues, and by bankrupt
laws, and bills of paine and penalties 7 "What are these
banks now so decried and denounced ! Intruders, aliens,
cnemies that have found their way into the hosom
our country against our will! Redueed to their ele-
ments, and their analysis shaws that they consist : 1st,
of stockholders; 2d, debiors, and 3d, bill holders and
other creditors.  In some one of these three relations, a
large majority of the Emple of the United States stand.
In making war upon the banks, therefore, you wage war
upon the people of the United States. It is not » mere
abstraction that you would kick, and cuff, and bankrupt
and destroy, but a sensitive, generous, confiding people,
who are anxionsly turning their eyes toward you, and
imploring relief. Every lﬁow that ‘vou inflict upon the
banks reaches them.  Press the banks, and you press
them.

True wisdom, it seems to me, requires that we should
not scck after, if we could discover, wnatiaipable ab-
stract perfection ; but should look to what is practicable
in human affairs, and accommodat® our legislation to
the irreversible condition of things. Since the states
and the people have their banke, and will have them,
and since we have no constitutional authority to put
them down, our duty is to come to their relief when in
embarrassment, nmlr to exert all vor legitimate powers
to sustain and enable them to perform, in the most be-
neficial manner, the porposes of theirinstitotion.  'We
should embank, not destroy, the fertilizing stream which
sometimes threatens an inundation,

We are told that it is neccasary to separate, divorce
the government from the hanks. t us not be deluded
by sounds. Senators might as well talk of separating
the government from the states, or from the people, or
from the country, We are lll-—[mcple—nllmﬁ‘. nion
—Dbanks—bound up and interwoven together, united in
fortune and in destiny, and all, all entitled to the pro-
tecting care of a parental government. You may ss
well attempt to make the government breathe a different
air, drink a different water, be lit and warmed by a dif-
ferent aun, from the people! A hard-money govern-
ment and a paper-money people! A government, an
official corps—the servants of the people, glittering in

old, and the people themselves, their masters, buried
n ruin, and surrounded with rags ! T

No prudent or practical government will in its mea-
sures ran counter 10 the Jong settled habits and s
of the people. Religion, language, [aws, the estab

currency and business of a whole community, eannot be

easily or suddenly uprooted. After the denomination of
onr coin was changed to dollars and cents, many years
elapsed before the old method of keeping sccounts in
pounds, shillings, and pence, was sbandoned. And to

this day, there nre probably some men of the last eentury
who : here to it.pn;l' a fandamental change becomes

necessary, it should not be sndden, but conducted
slow and cautious degrees. people of the U
Srates have been always a paper money people. Tt was
per money that earried us through the ﬂtnllllﬁﬂ.
established our liberties, and made us n free and inde-
pendent people.  And, if the experience of the revola-
tionary war convinced our ancestors, as we are com-
vinced, of the evils of an imdnmlhl‘ehp:;m m:;:;:
was put aside enly to give place lo that cow
per :hith has m’ pm.:y contributed to our rapid
1 2 i
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substitution of an ;:d;:iu mu;l‘b
currency, to the mixed medium with which we have
been n’lmg familiar, is forbidden by the principles of
et 1 t A ; Y of the mntry
to mmfﬂ of two-thirds nﬁnpn and one of specie ; and
assuming also that the mouney of a country, whatever
may be ils component tes all valoes, and
expresses the true_amount which the debtor has to pay
hin creditor, the effeet of the change npon that relation,
and upon the property of the country, would be most
ruinous. All property would be reduced in valoe 1;';:;
third its present nominul amount ; and every




